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Abstract
This study aims to analyze the financial ratio of Nakhon Si Thammarat Public Health Savings and Credit

Co-operative, Limited and to compare its financial ratio with the average ratio of an extra-large sized co-operative
(peer group) in 2020. The instrument in this study was the CAMELS Analysis Model used for collecting secondary
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data from the 2018 - 2020 Operating Performance Report of Nakhon Si Thammarat Public Health Savings and
Credit Co-operative, Limited. The findings showed that there were 5 dimensions of operating performance
including 1) sufficient budget for risk coping of Nakhon Si Thammarat Public Health Savings and Credit Co-
operative, Limited which was considered better than the extra-large sized savings co-operative (peer group) in
terms of debt to equity ratio, reserve asset ratio, and equity growth ratio, but it was more inferior in terms of debt
growth rate and return on equity, 2) the asset quality of Nakhon Si Thammarat Public Health Savings and Credit
Co-operative, Limited which was considered better than the other peer group in terms of return on assets and
asset growth rate, but equalized in terms of asset turnover which was less than 1 and not efficient enough, 3) the
managerial competency of Nakhon Si Thammarat Public Health Savings and Credit Co-operative, Limited which
was considered better than the other group in terms of business growth rate, 4) the profitability of Nakhon Si
Thammarat Public Health Savings and Credit Co-operative, Limited which was better in terms of profit per
member, savings per member, reserve growth rate, net profit growth rate, and net profit margin rate, but was
more inferior in terms of debt per member , and 5) the liquidity of Nakhon Si Thammarat Public Health Savings
and Credit Co-operative, Limited with better current ratio than the other group.

The 2018 — 2020 financial ratio comparison results between Nakhon Si Thammarat Public Health
Savings and Credit Co-operative, Limited and the peer group indicated that the former’s operating performance
results were found at very good levels. When compared using CAMELS Analysis Model in 5 dimensions with 18
ratios, it was found that the former had more pleasant financial ratios (12 ratios) than the latter; 1 even ratio and

5 more inferior ratios.

Keywords: Financial Ratio, CAMELS Analysis, Savings Co-operative
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